
 
 
 

 
 

 
 
 
 
 

 
 

 
                    HEDGE FUND ADMINISTRATION SYSTEM 
                                            SAMPLE REPORTS 
 
 
                                    WINDOWS VERSION 4.0 
 
 
 
 
 

 
              TWENTY-FIRST CENTURY COMPUTER SYSTEMS 

 

 
TWENTY-FIRST CENTURY 

 
PARTNERS SYSTEMTM  

 



TWENTY -FIRST CENTURY PARTNERS SYSTEM  
 
 
 
 
NOTICE   
 
Twenty-First Century Company, Inc. reserves the right to make improvements to the product described in this document at 
any time without prior notice.  
 
 
 
DOCUMENTATION   
 
The PARTNERS SYSTEM Hedge Fund Administration Sample Reports presents a summary of the Twenty-First Century 
PARTNERS SYSTEM -- computer software package for hedge fund administration. The document presents samples of the 
system reports. 
 
  
 
SUPPORT SERVICES  
 
Twenty-First Century operates on the premise that providing the best hedge fund administration software is only part of the 
job. Support services are equally important. Twenty-First Century provides  telephone support, custom programming and 
internet access at http://www.21stcenturycompany.com  
 
  
 
COPYRIGHT   
 
COPYRIGHT (C) 1988 - 2009 TWENTY-FIRST CENTURY COMPANY, INC.   ALL RIGHTS RESERVED.        PRINTED IN 
THE  UNITED STATES OF AMERICA.  
 
This document may  be copied, reproduced, disclosed, transferred or reduced in any form, including electronic medium or 
machine-readable format or transmitted or publicly performed by any means, electronic or otherwise.  
 
 
 
TRADEMARKS   
 
Twenty-First Century Partners System, Twenty-First Century Hedge Fund Administration System, PARTNERS SYSTEM 
are trademarks of Twenty-First Century Company, Inc.  
 
 
 
 
 
 
 
 
 
 



TWENTY-FIRST CENTURY PARTNERS SYSTEM  
 
Table of Contents 
 
SYSTEM OVERVIEW……………………………………………………..…………..1 
 
 
MANAGEMENT REPORTS 
 
  Investor Master List Across All Partnerships..…………….…………….3 
  Quarterly Summary Report By Investor…………..…..…………………4 
                        Annual Summary Report By Investor……………………………………5 
                        Investor Capital Balances Report………………………………………...6 
                        Partnership Offering Investments………………………………………..7 
 
 
BROKER REPORTS 
 
                        Quarterly Sales Rep Report………………………………..……………8 
                        Annual Sales Rep Report……………………………..…………………9 
                        Sales Performance By Sales Rep…………………………….…………10 
 
 
COMMISSION CHECKS 
 
  Broker Commission Summary Report………….…………….…………11 
  Broker Commission Checks………………….…..……….……………..12 
  Broker Check Register………………………………….……………..…13 
 
 
INVESTOR STATEMENTS 
 
  Quarterly Investor Account  Statement……….….………..…..…………14 
  Annual Investor Account Statement……………………...………………15 
  Investor Welcome Letter..…...……………………..…….………………16 
                        Partnership Certificate……………………………………………………17 
                        Proforma Tax Projection Letter………………………………………….18 
 
      
DISTRIBUTION CHECKS 
 
  Investor Distribution Checks.…………………………………………….19 
  Distribution Check Register Report……………………………………...20 
 
 
 
 
 
 
 



TWENTY-FIRST CENTURY PARTNERS SYSTEM  
 
Table of Contents 
 
MAILING LABELS 
 
  Investor Mailing Labels…………………………………….…………….21 
  Broker Mailing Labels………………..….…….…..…..…………………22 
 
 
TAX REPORTS 
 
                        Partnership Federal Tax Summary Report.………..………..……………23 
                        Capital Account Reconciliation Report…..…….……..…………………24 
                        Partner Allocation Ratios Report……………….…………….………….25 
                        Federal Tax Schedule K-1…………..…………….…………………..…26 
                        Partnership State Tax Summary Report….…………….………………...27 
                         
 
INSTALLMENT SALES REPORTS 
 
  Investor Invoices…………………….………….…………….…………28 
  Aged Receivables Report…………………….…..……….……………..29 
   
 
SALES REPORTS 
 
  Sales Matrix By Firm By Fund……….……….….………..…..…………30 
  Fund Sales Report………………………………………...………………31 
   
 
      
DIRECTORY LISTS 
 
  Partnership List……………..…………………………………………….32 
  Investor List……………………….……………………………………...33 

Broker Sales Rep List…………………………………………………….34 
   
 
 
 
 
 
 
 
 
 
 
 
 



TWENTY-FIRST CENTURY PARTNERS SYSTEM 
System Overview 
 
The Twenty-First Century PARTNERS SYSTEM brings highly sophisticated computerized administration within 
reach of all hedge fund organizations whether large or small.  It is written entirely in the language of the business 
and professional community.  It can be used immediately for any type of hedge fund and requires no prior 
knowledge of computers. 
 
The PARTNERS SYSTEM reduces the difficult tasks of hedge fund distributions and tax reporting.  A variety of 
allocation formulas are available to make the distributions automatically.  You can also define your own 
customized formulas for special allocations.  The system prints IRS Form 1065 Schedule K and Schedule K-1 
reports.  The system also generates information for state tax returns.  Both IRS facsimiles and IRS approved 
substitute schedules are available. 
 
The PARTNERS SYSTEM simplifies the task of tracking each investor’s capital account from escrow through 
termination.  Quarterly and annual account statements may be printed for each investor showing the beginning and 
ending balances as well as any transaction activity such as investments, withdrawals and distribution payments.  
An investor phone directory may be printed showing the name, address and phone number of each investor in 
alphabetical order. 
 
During the escrow period, the Partners System monitors investments to the hedge fund.  The amount of interest 
earned by each investors is computed based on the deposit amount and date.  Several reports are available 
including a Hedge Fund Offering Investments Report, Escrow Interest Report and a Blue Sky Report.  The 
PARTNERS SYSTEM also generates Investor Welcome Letters, Escrow Confirmation Letters and Hedge Fund 
Certificates.  If desired, escrow interest checks can be printed for each of the investors. 
 
If hedge fund units are sold through brokers, the PARTNERS SYSTEM offers the capability of supporting their 
activity.  The system computes brokerage commissions including wholesale fees, due diligence fees and broker 
sales fees.  Each broker’s name, address, phone and market territory are stored.  Quarterly and annual reports may 
be mailed to the brokers showing the account status and yield by account for each of the investors that they brought 
into the hedge fund.  Summary reports are available to analyze performance by marketing territory and individual 
broker sales representative.  A broker sales rep directory listing is also available. 
 
Hedge Fund distribution checks may be printed for five types of payments:  quarterly distribution payment, annual 
distribution payment, special distribution payment, termination distribution payment and an escrow interest 
distribution payment.  The checks may either be made out to the investor or to an optional check payee such as a 
trust fund and mailed directly to the bank/trustee for deposit.  A Distribution Check Register Report may be printed 
for all distribution payments.  A Distribution Check Reconciliation Report is also available for a range of check 
numbers corresponding to a bank statement. 
 
 
 
 
 
 
 
 
 

1 



TWENTY-FIRST CENTURY PARTNERS SYSTEM  
 
System Overview 
 
Mailing labels may be printed for six types of mailings:  investor labels across all hedge funds, investor labels for 
one hedge fund, distribution check labels, duplicate statement labels, broker sales rep mailing labels and broker 
commission check labels.  Duplicate investor statements may be mailed to the investor’s accountant, attorney, bank 
or other designated person.  Window envelopes may also be used with the investor statements, broker statements 
and distribution checks to facilitate the mailing process. 
 
Many other management reports are available to provide a wealth of information on the hedge fund.  Rather than 
printing voluminous reports, the information may be previewed on the computer’s display screen.  The 
PARTNERS SYSTEM provides easy to use menus and inquiry screens to access the information quickly. 
 
The PARTNERS SYSTEM offers the following primary menu selections: 
 

·  Data Entry 
·  Processing Operations 
·  System Output 
·  Database Information 
·  System Interfaces 
 

The following sections describe each of these options. 
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Proforma Tax Projection Letter 
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Investor Mailing Labels 
 
 
 
Dennis Miller 
356 San Ysidro 
Montecito, CA 93200 
 
 
 
Shaquille O’Neal 
560 Palm Drive 
Miami, FL 35060 
 
 
Sharon Stone 
5500 Sunset Boulevard 
Beverly Hills, CA 95100 
 
 
Donald Trump 
Trump Tower 
89000 Park Avenue 
New York, NY 25800 
 
Twenty-First Century Trustee 
123 State Street 
Santa Barbara, CA 93102 
 
 
George Walton 
123 Main Street 
Gibbon, MN 55335 
 
 
Harold Wendorf 
350 West 7th Street 
Minneapolis, MN 55335 
 
 
Sam Wong 
123 Hope Avenue 
Los Angeles, CA 98123 
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Broker Mailing Labels   
 
 
Jack Borland 
Twenty-First Century Broker Dealers 
88 Palm Drive 
Suite 33 
Miami, FL 33900 
 
 
Robert Bullemer 
Twenty-First Century Broker Dealers 
830 Serenidad Place 
Suite 2 
Santa Barbara, CA 93102 
 
 
Terry Christianson 
Charles Schwab 
32900 Wall Street 
Suite 4611 
New York, NY 20500 
 
 
Jane Clark 
Merril Lynch 
4555 Park Avenue 
Suite 10000 
New York, NY 21211 
 
 
Andrew Cohen 
Merril Lynch 
7200 Market Street 
Suite 900 
San Francisco, CA 98100 
 
 
Sue Crenshaw 
Twenty-First Century Broker Dealers 
91200 Wall Street 
Suite 690 
New York, NY 29800 
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Investor Invoices 

 



 
 



 
 



 

 



 
 



 
 



 

 

 


