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TWENTY-FIRST CENTURY PARTNERS SYSTEM
System Overview

The Twenty-First Century PARTNERS SYSTEM bringshtygsophisticated computerized administration withi
reach of all hedge fund organizations whether largemall. It is written entirely in the languagfthe business
and professional community. It can be used immelyidor any type of hedge fund and requires norpri
knowledge of computers.

The PARTNERS SYSTEM reduces the difficult tasksiefige fund distributions and tax reporting. A &briof
allocation formulas are available to make the tigtions automatically. You can also define yowno
customized formulas for special allocations. Tystesm prints IRS Form 1065 Schedule K and Scheghile
reports. The system also generates informatiostéde tax returns. Both IRS facsimiles and IR eyed
substitute schedules are available.

The PARTNERS SYSTEM simplifies the task of trackesgrh investor's capital account from escrow thioug
termination. Quarterly and annual account statésnm@y be printed for each investor showing therimegg and
ending balances as well as any transaction acsuity as investments, withdrawals and distribuyp@yments.
An investor phone directory may be printed shovwthgname, address and phone number of each inwestor
alphabetical order.

During the escrow period, the Partners System ramifvestments to the hedge fund. The amounttefest
earned by each investors is computed based oreffesil amount and date. Several reports are alaila
including a Hedge Fund Offering Investments Refdgstrow Interest Report and a Blue Sky Report. The
PARTNERS SYSTEM also generates Investor WelcomtetstEscrow Confirmation Letters and Hedge Fund
Certificates. If desired, escrow interest checks loe printed for each of the investors.

If hedge fund units are sold through brokers, tARPNERS SYSTEM offers the capability of supportiheir
activity. The system computes brokerage commissiociuding wholesale fees, due diligence feeskanker
sales fees. Each broker’'s name, address, phomaahet territory are stored. Quarterly and anmebrts may
be mailed to the brokers showing the account statdsyield by account for each of the investors tinay brought
into the hedge fund. Summary reports are avaikabénalyze performance by marketing territory sntividual
broker sales representative. A broker sales negtdiry listing is also available.

Hedge Fund distribution checks may be printedifa fypes of payments: quarterly distribution payt annual
distribution payment, special distribution paymeetmination distribution payment and an escrowriest
distribution payment. The checks may either beenad to the investor or to an optional check payedh as a
trust fund and mailed directly to the bank/trustaedeposit. A Distribution Check Register Reposy be printed
for all distribution payments. A Distribution ChHeReconciliation Report is also available for agaf check
numbers corresponding to a bank statement.



TWENTY-FIRST CENTURY PARTNERS SYSTEM
System Overview

Mailing labels may be printed for six types of nragk: investor labels across all hedge funds,stordabels for
one hedge fund, distribution check labels, dupicihtement labels, broker sales rep mailing ledoedsbroker
commission check labels. Duplicate investor stat@smay be mailed to the investor’'s accountatarragy, bank
or other designated person. Window envelopes tsaytee used with the investor statements, broletestents
and distribution checks to facilitate the mailinggess.

Many other management reports are available toigeecw wealth of information on the hedge fund. hRathan
printing voluminous reports, the information maydreviewed on the computer’s display screen. The
PARTNERS SYSTEM provides easy to use menus andringereens to access the information quickly.

The PARTNERS SYSTEM offers the following primary moeselections:

Data Entry

Processing Operations
System Output
Database Information
System Interfaces

The following sections describe each of these aptio
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twenty-first century partners system

investor master list

6/18/2005
12:00 PM

date:
time:

copyright protected across all partnerships
partner id: 00000000000000000001 Robert J. Bullemer
taxid:  275-46-2298 830 Serenidad Place
entity: Individual
profession: Other
home phone: (805)683-7567 Goleta CA 93117

work phone:
email:

birth date:
aceredited:

non-resident:

(805)964-6677
bkjn@cox.net
11/12/1951

¥

N

USA UNITED STATES OF AMERICA
comments:

Very Important Person

Looking to Invest in serveral partnerships

Needs tax writeoffs

fund code partnership name units purchase date investment amount
000000000003 Real World Partners 500 06/01/04 $500,000.00
123456789012 Calmark Fund XXIII 3,000 01/01/04 $3,000,000.00
partner id: 00000000000000000002 Sam Wong
tax id: 123-99-1234 123 Hope Avenue
entity: Individual
profession:  Finder
home phone: (213)555-9800 Los Angeles CA 98123

work phone:
email:

birth date:
accredited:

non-resident:

(213)875-1234
Wong@aol.com
11/30/1928

\%

N

USA UNITED STATES OF AMERICA
comments:
do not call on phone

prefers email for correspondence

fund code partnership name units purchase date investment amount
000000000003 Real World Partners 500 06/01/04 $500,000.00
123456789012 Calmark Fund XXIII 1,000 01/01/04 $1,000,000.00
partner id: 00000000000000000003 George Walton
tax id: 950-33-1234 123 Main Street
entity: Estate
profession: PhD
home phone: (507)834-1928 Gibbon MN 55335

work phone:
email:

birth date:
accredited:

non-resident:

fund code
000000000003

123456789012

(507)834-5678
Walton@msn.com
12/31/1959
Y
N

partnership name

Real World Partners

Calmark Fund XXIII

USA UNITED STATES OF AMERICA
comments:
no comment
no comment
no comment
units purchase date

3,000 06/15/04

3,000 01/01/04

investment amount

$3,000,000.00

$3,000,000.00




6/18/2005
10:29 AM
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copyright protected

twenty-first century partners system date:

quarterly summary report by investor time:
for partnership 000000000001  Twenty-First Century Partners
For the First Quarter 2005

beginning net account ending quarter year-to-date
capital balance activity capital balance distributions distributions
General Partners
00000000000000000006 $1,000,000.00 $0.00 $1,000,000.00 $250,000.00 $250,000.00
George L. Investor
00000000000000000010 $1,000,000.00 $0.00 $1,000,000.00 $250,000.00 $250,000.00
Robert K. Dylan
Subtotals For $2,000,000.00 $0.00 $2,000,000.00 $500,000.00 $500,000.00
General Partners
Limited Partners
00000000000000000020 $500,000.00 $0.00 $500,000.00 $125,000.00 $125,000.00
Warren Buffet
00000000000000000030 $500,000.00 $0.00 $500,000.00 $125,000.00 $125,000.00
Sharon Stone
00000000000000000040 $500,000.00 $0.00 $500,000.00 $125,000.00 $125,000.00
Andre Agassi
00000000000000000050 $500,000.00 $0.00 $500,000.00 $125,000.00 $125,000.00
Harold Wendorf
Subtotals For $2,000,000.00 $0.00 $2,000,000.00 $500,000.00 $500,000.00
Limited Partners
Totals For $4,000,000.00 $0.00 $4,000,000.00 $1,000,000.00 $1,000,000.00

Twenty-First Century Partners
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General Partners
00000000000000000006

George L. Investor
00000000000000000010
Robert K. Dylan
Subtotals For
General Partners

Limited Partners
00000000000000000020

Warren Buffet
00000000000000000030
Sharon Stone
00000000000000000040
Andre Agassi
00000000000000000050
Harold Wendorf

Subtotals For
Limited Partners

Totals For

Twenty-First Century Partners

twenty-first century partners system
annual summary report by investor

for partnership 000000000001

for fiscal year 2004
beginning
capital balance
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

net account

activity

$1,000,000.00

$1,000,000.00

$2,000,000.00

$500,000.00

$500,000.00

$500,000.00

$500,000.00

$2,000,000.00

$4,000,000.00

ending

capital balance

$1,000,000.00

$1,000,000.00

$2,000,000.00

$500,000.00

$500,000.00

$500,000.00

$500,000.00

$2,000,000.00

$4,000,000.00

date:
time:

Twenty-First Century Partners

annual

net income

$283,545.20

$283,545.20

$567,090.40

$136,334.75

$136,334.75

$130,120.06

$130,120.06

$532,909.60

$1,100,000.00

6/18/2005
12:09 PM

year-to-date

distributions

$1,034,810.13

$1,034,810.13

$2,069,620.25

$495,253.16

$495,253.16

$469,936.71

$469,936.71

$1,930,379.75

$4,000,000.00
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General Partners
00000000000000000006

George L. Investor
00000000000000000010
Robert K. Dylan
Subtotals For

General Partners

Limited Partners
00000000000000000020

Warren Buffet
00000000000000000030
Sharon Stone
00000000000000000040
Andre Agassi
0000000D0000000000050
Harold Wendorf

Subtotals For
Limited Partners

Totals For
Twenty-First Century Partners

twenty-first century partners system

investor capital balances report
for partnership 000000000001

For Fiscal Year
ending

2004
weighted

capital balance average capital

$1,000,000.00

$1,000,000.00

$2,000,000.00

$500,000.00

$500,000.00

$500,000.00

$500,000.00

$2,000,000.00

$4,000,000.00

$1,000,000.00

$1,000,000.00

$2,000,000.00

$480,821.92

$480,821.92

$458,904.11

$458,904.11

$1,879,452.05

$3,879,452.05

date:
time:

Twenty-First Century Partners

percent of
total capital

25.776836%

25.776836%

51.553672%

12.394068%

12.394068%

11.829096%

11.829096%

48.446328%

100.000000%

ending

units

1,000.0000

1,000.0000

2,000.0000

500.0000

500.0000

500.0000

500.0000

2,000.0000

4,000.0000

6/18/2005
12:12 PM

weighted
average units

1,000.0000

1,000.0000

2,000.0000

480.8219

480.8219

458.9041

458.9041

1,879.4521

3,879.4521
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investor id/name

00000000000000000006
George L. Investor
00000000000000000010
Robert K. Dylan
00000000000000000020
Warren Buffet
00000000000000000030
Sharon Stone
00000000000000000040
Andre Agassi
00000000000000000050
Harold Wendorf

twenty-first century partners system

partnership offering investments
for partnership 000000000001

from 01/01/2004

broker sales rep

000000000000015
Robert Bullemer
000000000003000
Robin Turf
000000000002200
Katie Leonard
000000000020222
Patricia Novak
000000000001000
Andrew Cohen
000000000000115
Jack Borland

Totals For Twenty-First Century Partners

to 03/31/2004

purchase
date

01/01/04

01/01/04

01/15/04

01/15/04

01/31/04

01/31/04

date:
time:

Twenty-First Century Partners

units

purchased

1,000.0000

1,000.0000

500.0000

500.0000

500.0000

500.0000

4,000.0000

6/18/2005
12:14 PM

investment

amount

$1,000,000.00

$1,000,000.00

$500,000.00

$500,000.00

$500,000.00

$500,000.00

$4,000,000.00
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sales representative:
broker/dealer firm:

address:

investor

twenty-first century partners system

quarterly sales rep report
for partnership 000000000001
For the First Quarter 2005

Patricia Novak
American Express
7500 Wilshire Boulevard

partnership classL. Limited Partners

00000000000000000030

Sharon Stone

subtotals for class L.

subtotals for sales rep
Patricia Novak

Suite 89
Los Angeles CA 95200
beginning net account ending
capital balance activity capital balance
$500,000.00 $0.00 $500,000.00
$500,000.00 $0.00 $500,000.00
$500,000.00 $0.00 $500,000.00

date:
time:
Twenty-First Century Partners

quarter

distributions

$125,000.00

$125,000.00

$125,000.00

6/19/2005
7:48 AM

year-to-date
distributions

$125,000.00

$125,000.00

$125,000.00
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sales representative:
broker/dealer firm:

address:

investor

date:
time:
Twenty-First Century Partners

twenty-first century partners system

annual sales rep report
for partnership 000000000001
For the Fiscal Year 2004

Jack Borland
Twenty-First Century Broker Dealers

partnership classL. Limited Partners

00000000000000000050
Harold Wendorf

subtotals for class L

subtotals for sales rep
Jack Borland

88 Palm Drive
Suite 33
Miami FL 33900
beginning net account ending annual
capital balance activity capital balance net income
$0.00 $500,000.00 $500,000.00 $130,120.06
$0.00 $500,000.00 $500,000.00 $130,120.06
$0.00 $500,000.00 $500,000.00 $130,120.06

6/19/2005
7:57 AM

year-to-date

distributions

$469,936.71

$469,936.71

$469,936.71
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sales representative

twenty-first century partners system
sales performance by sales rep

from 01/01/2004

to  06/30/2004

broker firm/office

000000000000001
Mary Jones

000000000000101

Gary Foreman

000000000001001
Jane Clark

000000000000110

John Johnson

000000000001010
Robert Parent

000000000000100

Tom Johnson

000000000001000

Andrew Cohen

000000000000002
John Smith

000000000002002
Mike Holosyck

000000000000022
Raj Patel

000000000020022

Joyce Summers

000000000000222

Suzanne Fredrichs

000000000020222
Patricia Novak

000000000000003
Chuck Schwab

000000000000033
Gloria Liddy

000000000000333
Warren Smith

Merril Lynch
New York

Merril Lynch
New York

Merril Lynch
New York

Merril Lynch

Miami

Merril Lynch
Miami
Merril Lynch

San Francisco

Merril Lynch

San Francisco

American Express

New York

American Express

New York

American Express

Miami

American Express

Miami

American Express

Los Angeles

American Express

Los Angeles

Charles Schwab

San Francisco

Charles Schwab

San Francisco

Charles Schwab

San Francisco

NY

NY

NY

FL

FL

CA

CA

NY

NY

FL

FL

CA

CA

CA

CA

CA

date:
time:

units
sold

156,000.0000

0.0000

0.0000

0.0000

0.0000

0.0000

3,500.0000

301,500.0000

0.0000

0.0000

0.0000

0.0000

500.0000

6,000.0000

0.0000

300,000.0000

6/18/2005
2:12 PM

total

sales

$21,000,000.00

$0.00

$0.00

$0.00

$0.00

$0.00

$3,500,000.00

$31,500,000.00

$0.00

$0.00

$0.00

$0.00

$500,000.00

$6,000,000.00

$0.00

$30,000,000.00
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Partnership Certificate
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Proforma Tax Projection Letter
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Investor Mailing Labels

Dennis Miller
356 San Ysidro
Montecito, CA 93200

Shaquille O’Neal
560 Palm Drive
Miami, FL 35060

Sharon Stone
5500 Sunset Boulevard
Beverly Hills, CA 95100

Donald Trump
Trump Tower

89000 Park Avenue
New York, NY 25800

Twenty-First Century Trustee
123 State Street
Santa Barbara, CA 93102

George Walton
123 Main Street
Gibbon, MN 55335

Harold Wendorf
350 West 7' Street
Minneapolis, MN 55335

Sam Wong
123 Hope Avenue
Los Angeles, CA 98123

21
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Broker Mailing Labels

Jack Borland

Twenty-First Century Broker Dealers
88 Palm Drive

Suite 33

Miami, FL 33900

Robert Bullemer

Twenty-First Century Broker Dealers
830 Serenidad Place

Suite 2

Santa Barbara, CA 93102

Terry Christianson
Charles Schwab
32900 Wall Street
Suite 4611

New York, NY 20500

Jane Clark

Merril Lynch

4555 Park Avenue
Suite 10000

New York, NY 21211

Andrew Cohen

Merril Lynch

7200 Market Street

Suite 900

San Francisco, CA 98100

Sue Crenshaw

Twenty-First Century Broker Dealers
91200 Wall Street

Suite 690

New York, NY 29800
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Investor Invoices





















